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Slandard Issues in Light
Supply—Bethlehem Steel
Common and Preferred
“Reach High Points.

EW TORK, Dae. 81.—<The old year
ent out with a dispiay of moderito
trength In the atock markst that wan
narp contrast with the dlsmal views

med by the room traders and by
ulative element on the street.
vemantas “were generally nar-
w and the volume of Dbusiness was
y but the courss of the market waa
fed 1o a great extent by the old

of mupply and demand.

gulnr trading occurrad in the Inst
f of the day, the lending lssties hold-

@trong, while Missourl Pacific sud-
prily ylelded from 9% to 7, under which

spoclalints oallod sontterad wmalling.
a Iate nown Included the notice that the

Lotls and Ban Frandisco ctommittes

yartanged to buy the coupons due
nuary 1, 195, and clalma for regla-

i bond Mmterest due July 1, 1915, on

par oent, refunding mortgage bonds

ﬁ‘huu wan praotically no supply of
landard Isstes nround previcusly pre-
ling prices, while thers was & mod-

demand from seyeral sources. In

ol stooks as Unlon FPacifie, Annlgn-

hated Copper, Pennsylvanin and Reading

fet Ihvestment buying was donatant,
it haus been en the varlous declines
a4 rallles pll through the week. Thae
better tohae In the rallrond lst wos based

O A great extent on the statement of offi-
binle of game of the leading rallrond sys-
tams indicating the probability of much

eater benefit from the rate advanca
hiin ' hnd nt first beon estimated,

THé Investment buying demand had the
Bffect of further depleting the scant offer-

, nearly all of which represented the
operations of the room traders.

Erie, which is just now favored by that
mpeculative elerment, was fulrly well held

d ‘thers wan evidenco of speculative no-
cumulation in United States Steel com-
mon, the market poaition of that Indus-
trinl reflacting the influencs of the state-

ments of improved conditions in the

'lﬂi.l trade,

‘Bethlehom Steol stocks were strong
throdghout the day, both the eommon
&and preferrod muking new high records
for the yoear. 16 gommon, after apening
BU 4%, advanced to 49%, and the pre-
ferred touched 91%, after opening at 504,

' cloning on the common wis #4 and

' on the preforred 014,

. Miuch of the purely speculative holdings
In this stock was liquidated lost weak
* Just bYefure the return of Charles M.
- Behwabh on tha Lusitapia, but sincs his
*arrival thers has been renewed buying
©oand mmore talk I8 now heard of Ith enrn-

ﬁ lnx capnolty and dividend prospects,

1 is  nssorted that earnings of tLhe

yur of the commoen stock will be aqual

to 4 per cent. and prediotions are made
© that the stock will go on the dividend

1§t esfly In the new year,

Among the batch of November esrn-
- dngw statements of rafironds issued today
¢ wers New York Contral, which made &
~ bhetter ahowing than expected, and Read-
~ ing, Wwhich showed up very unfavorably.
[ The COntarlo and Wesiern made & good

showing,

During the morning session no sales
of Lehigh Valley were made. Tho stock
oplomd during the noon hour at 130, up 4
polnt

Money continued easy at 3 per cem
for «wall loans, with time loans In lttle
demand, and some louns were mude at
8% per cent.

Bterling exchange was aqulet, demand

_ beliig quoted st 4.85% and eables 4.85%

Western Maryland, which dropped
sharply yesterdny followlng the announce-
sment that the payment of the January
intereat on the §19,000,000 notea would be
deferred, made o new low record for the

- Year at 10, off 24 from last night's final.

The Pittaburgh Steel Company has sold
to the TUnlon Trupt Company, of Pitta-
burgh, an issue of $5,000,000 & per cent.
noted, matiring from January 1, 1818 to
Jinuary 1, 1020, By this transaction the
Plttsburgh Steel Company passad for all
its (ndeblednesa and alse secures ample
working capltal

Tha St. Paul Company s arranging for
the Isstie of §17,000,000 new bonds,

RECORD CROP VALUES

Estimate of All Products $0,8792,-
986,000 for 1014,

WASHINGTON, Deo. 81—According to

lll.o bulletin Issued by the Department

&sﬂuuuun o grand total of $0,872,-

= 000 18 the estimated wvalue of all

farm animal products and farm

#old and slaughtered In the

' Bmo“ n ;:lt‘; Tha':'uvtm high

eur was 1918, which wap 000,000 less
' L‘m' Ahls year. .

l_\.’.l'ho_ astimated valus of all crops at the

] this year was $8,044,480,000, whioh

158,870,000 lesa than in 1614, chlefly on

of wa reduced valus of cotton.

t far 1013, the total value this year

0,000,000 more than the highast

hmtqron reachied. The estfinated

“total h'n&
crop also im the
“‘x the United States, the outp
year belng estimated at 250,000
AN COm with 145 uoo.oon
] s in 1018,
Qa hul of prices pald producers for
docreaned

orops about 3.0
l. durtnl November, ‘This com-

828,468,000, !'1:0
largeat ever

with so avermge decrease for. the.

"slx years of 5.5 per cent. On Da-
1 the index figure of crop prices
19 per cent. Inm:r than
but 0.9 per cent. hilgher than
average.
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NEW YORK STOCK SALES

Ameriean Can pref.

Am, Cotton ONl prel.... ..
Am ln.............. 2ay mli !O!i 8
Amﬂnn&smmf lla m 113
*Amerioan Tel, l‘t’d v llﬂ( l!ﬁl{ 1144 IIGH
Am Woolan pref, oo T
‘ar..lmuln Coppu.. nbn

fn
07lg 074 Mils
20

Rethlehem Stosl mr e
Drooklyn Rapid 'l‘mmt. Biv
Rutterick

Californla Petroloum .
Canddian Pacifie

Central Lanthor. oo -
Central Teapref ..o o0 100
Ching Copper, .. v aald
Chieago Great Wmm '
Chicago, MN, & 5t Paul Rfm'
Colorado So st pref. ... ..
Colorado So 2d pref .... ..
Distillers Becurition. ... 1114
B0 cccivirnisnnensene 21K
Eviedstprel..coviavinns 4
Corrol Oa.sevannncss

Dol & Hudson ...

Denver and Rlo Gra .

Den & Rlo Grand nrﬂ . we

Goodtieh Co,cacssinns
Great Northern nr«!...‘lla
Great North Ore. Cent. ..
Harvestor N J ... B8
Ir!pnprn-l'rttnm!lhn. ll“ 115
International Paper.. ... .. 7
Lohigh VAIOF. .. .......128% 130
Maxwell Motor ........ 144 1844
Maxwell Motor el praf, 418 44
Maxwell Motor 2d pref. .. 174
Mimour), Knnsas &Toxas 8%  AM
Mo Kan & Tex pref.... 20 20
MIaml.Coppat,.coeenees 17 1TH
Mismonrd Paclfle. .oovaes ..
Montana Power Co ..., 41 41
Navada Consolidated... 1134 114
NY.N.Ha&aH.... 3 b6
Nﬂr York Ct'nlml B4
2114
onl§

Pittsburagh Coal... «
PlsCC&SLEL....

Pullman Company.. ...

Rallway Steal Spring.... «. 2214
Hay Consoildated.. ..... 154 154
Reading. ..., 1427¢ 143%
Republic Tron &Bual.-- !B}i 19
Rock Isiand pref,.. 13
Rumely Co. - 4
Beaboard Alr Lin. ..... 11
Beari, Roebuck pref.... .«
BLL. &S, Fran, Istpref. ..
St.L. & 8. Fran 2d pref. ..
Sloss-ScheMeld . .oooaia s
Eouthern Pacifie. ....... Bll§
Btandard MULNE «.ovve oo
Standard Milling pref.. ..
Etudebaker. .. ...

Studebaker pref.

Tennesiee Conper. .
Texas & Paclfic, .....

Third Avenue

Twin Clty RT.. e
United Dry (Joodn nrm‘ Wi
Unlan Pacifle.. .. ....... 115}
Un Peclfic pref ........ 70%

44
1%

1214
10

U. 8. Hubher ]ut bref
United lla.uwnnluv Sh
United Ry Inv pref..

United Gtates Stosl .m
U B Steol prefl..........104)4
Ulah CopIet: cevsvenas qmg
Va Car Chem.. -
Western Un lnn o 6?!&
*Waentloghouse Klee. .
Western Marylan ; l..li.
Woolworthe ... oW

*Ex-dividend.
Total salgs, T4 400 shares.

NEW YORK BOND SALES
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STREL SHARES
STRONG FEATURE
IN PHILADELPHIA

Rumor of City Electric Deal
With Keystone Telephone
Company Caused Buying
of the Stock.

IHollday condltifons continued to pravall
on the Philadelphia Exchanga this morn-
ing and price changes wors lnoking In slg-
nifleance. A number of {asuss wore quot-
ol ex-dividend oxcopt for cash, but no
decided varintions coourrad, In the early
aftarnoon, howaver, Cambrin Rteel and
Tonapah Mining became features of
strength, the Iatter recovering a good
part of its dividend, Attempt wan nmdas
to conneat the ries {th Cambrin with that
of Bethlehem Steel In Wall street, but
little attention was given lo the revival
of deal rumors. 1t s much more llkaly
that the improving condition of the trade
was the real stimulant behind all the
stea) stocks today,

The Carnegle Stesl Company announced
nn advanoce of §1 per ton on plates, straps
nnd bars, to go Into effect at 12 o'clock to-
night.

Reporta that elty aunthoritieh were ne-
gotinting with the Keystono Telephono
Company for use of the Iattar's condults
with n view of establishing a municipal
plant caursd some little activity In the
common stock of that company and re-
sulted In Nght selllng of Philadalphin
Eleotrie.

The lUghting contract with the clty was
signed today by Philadelphin Blectric and
clty oMielals, but a clause was added that
prices might be resadiusted according to
rtilings by the Public Sarvien Commiasion,
and that any excess churges would then
be refunded by the compuny. Frices nre
understood to remiln an In 1014,

Heavy trading In Tnterstate s was &
feature of tha local hond market, and the
prico gradually advanced to &8, a hlock of
$12.000 changing hiands at that fAgure.

Easler money connditions were reported
everywhers, despite preparationa for end
of the year and the January dirburse-
ments, Brolers expect to charge 0 per
cent, on thelr customers’ nccounts for
the present month, but expect that the
beginning of the year will find lower
rates prevalling. A leading banker today
predicted that the call riate would be re-
duced to 414 per cent. in this elty by the
middle of Junuary. He added that It
wan nlmost impoasible to buy commercial
paper at present, 50 stagnant hoad trade
conditiona become,

LOCAL STOCK AND BOND SALES
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BONDS,
Last prev.

sale. High. 1.

62 Cam Btes! werin 874 074
1000 ity da 10 e D .. 100
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EXPLAINS MINIMUM PRICES

Not tha Purpose to Valoriee or Bus-
tain MWarket, Committes Bays,

NEW YOHK, Dee. ®.—There belng con-
#idernbla migapprehsnsion as to tha pur-
pors of malntalning minimum prices on
tha ®tock BExclangs, the committes in
charge of thesa prices today made the
following siatement, signed by H. G, B

| Noble, chalrman of the committest

"Owing to the unosartaln position Inei-
dent to tha war and the abnormal com-
ditlona of tha forelgn marksts; It has baen
deemed wine to guard agalnst a sudden
demanatration of prices that might come
with unlooked for news.

“Minimum prices furnish this safegunrd
by mrresting n panicky declina mutomat-
fonlly. It I not tha Intentlon, however,
that minimum prices should ba umed to
valorize or sustain the market et any
arbitrary level, ma wsuch a procedure
woulll' Iead to the esstablishment of an
unregulated outside market If tha natural
trand were Ignored,

"It Im, thetrefore, the object of the com-
mittes (o keap minimum prices as far
ne possible In eonformity with supply and
demand, while at the same time uaing
them as a check against unforseen panle.’

CASH RESERVE FALLS

Weekly Return of Bank of England
Shows Decrease,

LONDON, Dee. IL—The canh reserves
of the Bank of England declined £804,000
during the Iast week, according to the
whekiy return issued today. Private de«
posits  Inerensed £12.650,000, while publle
deposits fell £10620,000, Bulllon holdings
sagged off $8E5.000, This week's statement
compnres with lost week and last year
an follown:

This woek Last ‘m

f‘lwulnllnn =k M.lmfm B0, 220,000
2 40A, 000

enpos, 29,630,000 N7,
dnp 198,055,000 118,408, 000
wacur,., 14807 :ﬂ 14806, (00
Dthnr mecurh, 100,250 000 103 28, 000
Romerse ... BLBO000 53,908,000 ‘811.(\"0

Proportion of ‘L'I ‘“ -
70,374, rrH' B4, 060, o)

Last year
£

res. tn Ilnh
Hulllon Ve
Bunk rate..

STCK TRADING LESS IN 1914

Closing of FExchange Responsible,

Bond Business Larger,

Loss than half as many stocks ware
bought and sold on the Philadelphin
Stock Exchange in 1814 as In 913, Up to
the period that the Stook Exchange was
closed by the European war, in the first
saven months this year, excluding July
a1, there were 1,006,259 shares sold, com-
pored with 3,064,688 for the entire saven
months lnst year. During this Decamber,
the first full month since the axchunge
reopened, there wns less tha none-thind
tha number of shares gold than In De-
cember, 1018,

The bond dealings on the exchange In
1814, however, weroe considerably In ex-
cess of thoae for 1913, despits the four
months' closure this year. Par value of
bonds sold up to July 81, this year, was
§9, 000,260, compared with §7,900,088 to Au-
gust 1, last year, In December, thls year,
under present adverss conditions the bond
sales come within $200000 of n yoear ago.

LOCAL BID AND ASKED
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RAILROAD EARNINGS

LINES.
fagﬁi‘:‘;{ﬂ
R

ALT. NEW YORK CENTRAL
‘\memhur KTona .
et

0,
-ID.-IEI‘I.IS'I.
READING COMPANY,
‘\mmmhfr recelple..... SOTZOST.50
Expunkea #3542
ves BENG152.14

5100,152.14

NMAILWAY COMPANY.

Movember receipta. ., .. 849,084,042 42

[EXPENIEd +oocuvosasine a.gm.ma.u

Profit in gperating. . §1,250. 744,08

BUrPIUS wuvarsenseses  B8H0TT 8D
COAY, OOBIPANTY.

November mm 43,054, 47840

EXDPOnses ....:crevess 2,100,000.80 404, 401,30

Profit In operating.. 8220,617.50 *000.38

Burplus coeveseones o mz.m.m *510,002.88
NEW YORK, ONTARIO AND WESTERN,

-
November gross. % y ,;&j‘g
b, 348
B
atioo

*120,658.05
S8L10

*321.042.1%
1104010

0,541,607
10,588,05

$209,075.8
§208,308.09

$0, 408,02

ATLANTIC ODOAST LINE.

‘.‘\._nrum'hnr ETOM, cseueens B &i'-‘iﬁ am Tll
3 sheTELTARS W

4
oe A4 i.‘h.M‘ 1, Bﬂlﬂl
“AUAH!I PITTSBUROGH TERMINAL,

'lnm

HOLIDAY SPIRIT
DOES NOT HALT
WHEAT ACTIVITY

Market at Chicago Nervous.
Prices Open Highet, Then
React, and Close Stronger.

CHICAGO, Deo. 1.—<Hoilday Inactivity
In wheat was lneking today, tinde belng
active and the market narvous After
opening higher, prican rencted, but again
becamae ntrong on a revival in the demand
for export,

The snlem to forelgn Interssts  were
placed in excesn of 1,600,000 bushels. Thers
wan anxlety abroad becaure of general
ralne In Argentina, which further de-
Iiyed the late harvest and Interfered with
the marketing of early gathered graln.

Wentarn farmers continiued to hold thelr
Erain, and supplies for export wers me-
cumulated with groater diMculty, Thers
was buying of fulures In the pit by loeal,
Canadian and seabonrd exporters. This
abrorbed constderable long wheat, Caah
Bdlen ware 475,000 buahels

Futures olosed % to %o, hMgher,

Corn war strong. The trnde ahowed
#oma Inoreaee. Canndinn ralltonds have
reduced frelght rates from the Amaeriean
Nortbwest In order to annble farmars of
the Canndlnn Northwest to buy Amerl-
can corn, which ls cheaper relntively than
Canadinn by alout 100. a biuehel. This
will draw from the section of the balt
that has been supplying the bulk of the
corn thuk fiar oh the crop. Cazh snles
wora 100,000 bBuwhila.

Exports for the week ware 1,129.000
bushels, against 114,000 bushels n year
ago. Futures closed 4 to fe. higher.

landing futures manged as follows:

Yentorday's
Wheat— Open. Higt Cln
Decamhar - 1087 I.Tt Ia S

1L 168 11.18%
[ MNihy
‘m:; sTayg
Ty TN

4R 40N ey

naly  *nathy  poui
10,87 10,00 1025
1062 41072 #1067
10,10 *10,15 *1007
1047 *10.056 *10.45

1857 15.02
10,17 10.12

Uarn_ (new Llolwrr ]
her-nmhur . r..‘ 4 07
Tkt
Ty

488,
6AG

. 10ay
10,602

1032
10,70

15.62

L5 1
8
ats

1050
10,50

1017
10,67

15.62
10,30

Jm.uun- " 1802
10.27

'Bid. fAnkod,

LIVE STOCK QUOTATIONS

CH.lCr\bO. Dec. 11, —HOGE~NRouelpla, 10,-
f rmrhl B, higher; mixed and bute harm,
Sil 0 7.28: zood heavy, $767.25; rou h heavy.
¥ T 0. -In'lul B THGT.90: pluw, gL e

PHILADELPH IA £

GRAIN AND FLOUR

WHEAT, ~Recoipts, THAIT tush. ‘Thers
was & good export Inquiry and prices advanced
Rt Quetatlons: Car loin 1h export elavator—
;n 2 rd, wpet and Decsmber, SLISYM . F14
o red,  Westam nrm*ﬁll; No,
"mrlhrtn Trututh, SLH7L 1. 40%, -
CORN — Receipta, 108,000 Hius
Kot womw guler, but prives ruted
lrunl i ;f) Iots far If‘!,r'ﬂl lu.!a u t-:\ Tneaty li——
2 ", pe T
ﬂnw }'l-u.:;‘:'n 1 :» ] ynrinw n.u ul"?ﬂ
nmpln ,-Il:ow now, AETIo ) new sub, per 7“

s, WTE
OATR. — Reenlpis, RT.182  bush, Prﬂiﬁ
were mndernte and the market wasa qule
[ormar riten. CQuotntions: Noo £ white, OF
;c I.“n'lnnllani white, Silefihie.; No, I whils,

YE was firm, with Ught offerings. Wa
quots at K1 106118 per hunbi, as to quelity
In_oxport elevitor, apd wk BLGLI0 for lrn.lll
1;1'lf‘mnrl.s- graln, s b

{OUR.— Forninte, IMPMII# and 1,840
LS siokty,  THe market qulet, bt mi[l

I
limits m,ﬁ aves o 1M 1
in  wood: e.unln “Dﬂgglﬂ 1
etraighe, B220080 da.. petent, 1 "’""""t
Ranma etraight, jute miks, £5,350050; dn., lt."k A1
pmtent, " fute sncis, $0.60600, 0, pHine, firnt S'r"" mnt: “é" o
4.

clonr, $34008.00, do., strsielit, B0, go.
r‘vnr 1. W m-
R :r.-;a‘

patent, SRA25; 40, favorite vrmu» fI.
.00 oty mille, chaice nnd faney l-anm' Weste mern

;'-ut'm eqrn- -d. M-g

nrn-fes), S84 mn..

s n]u milln Feplar grides—-winter o nm'.
Ir:l‘:l"f’i‘ " fl'-ﬂnl e O L T
RYE FLOUR.—Qulet but firm tinder am L
mipplles, 'u'h- mmlo nenrby and Western t?;;"ﬂ: :r :1;:4.:”;1" nr:m mt bl
.50, to 10 The. bar dé t-n !"l
Ine 9 s r
Eﬂﬂ. L dn

wotd at

: PROV ISIONB xrr Aaewt,

Tade was quist, but prices pulsd wisady, "6 dark and N,
FRESH FRUTI'S

q

Quotations: Clty hest, In pets, smoked and al

-
fl"i IHB 200, Waontern beef, 1u avte mninked,
! "

Offoritngs imodemme mple iha I

ru-!ulnuﬂnlh of I;nm'l'm.m et

i, |]ly Lenf, k
?knrnteﬂ and’ e xlrl:i a1 “n e
I::F 'rund:;hlwnum tendere, am olm! SN0 |

W perk, family, SEN.A06S4: | Impo krhl
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DECEMBER FINANCING LARGE

Heaviest Month in Thf&i Respect

Bince War Began.

. "l’han mnx.ntr\l (] 1mr1vlruln finang
ambar was Lthe heaviest or
the outliremk of the war, lh-:“mm;uulgjl 'I‘l‘.!:\.
?f,‘:- T:;u:z!u:hhh :ml;rutlllmlnl) ET0.000, 000w
X maturing b ¥ 4
for raising new capit ah'.‘ e n'lmomu
Total corporate fluancing
during 104 ag gated §1.032
&;;mt n{Ltth $.¢ ;ﬂ OO0, 000, Inat
in and with the Wgh record year
FL040,000,000 In 1011, The past year, Illm -:!-ur‘:f
was more than helf a blllon “dollurs belind
thu blggest your, In the mutter of now Ananc-
ing. Ovor 550, 000.000 of the past yenr's fAnanc-
or fAve-alxths of the total, had to Ko for

lll’
wridin
among the Jdifferent glivases of com-

dng for De-

in thix count
AR, 00, :mlrn’-l
rear, §1,779,50,«
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nles, the Anancing for th 8

ns ‘been as follows: j |38 Bt thirew yenre
1014, 1018, 1012

e .. $714,600,000 § 000
auen LIRS 200
Lination . 28,500,000 $753, 000,
48,000 483,500,000 A1 5,000, ()
27500000 278,000,000 428,500,000

COTTON TRADING LIGHT

New York, Dec. AL —The colton market
opened quiel and unchanged to Lwo palnty un-
der last night's c¢lose, Trading on the call was
vary liThl and conftied to some forelgn buy-
mE th 'mmuinnlun houses and  Soullwrn

Ing. After the call the New Orleans mar-
ket acted Armar, and this resulted in \nn-rl
Ly vyesterday's nhorts. The sdetive bist
vanced to & net galn of two polnts | Ihq
early trading. Liverpool cotton quiet and une
changed. Closing prices were {roun one to five

points up
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DIVIDENDS DECLARED

Bureka Plpa Line Company $4, payabl .
runey 1 to stock of record Januar y y 10, - e
HKentucky Becurity t.‘ctpomuun
unrterly 1% per cent. on preferred,
nnuun‘“ln T]. oy llén*red Jl?w 2.
Ansoi: Lo eeiric pany, regqular
q\mruru 14 per cent. preferred, mnml.'?nn
uurr!'; b to stock of record December 31
rfeal Utilitisn Corpapatlon, Ma’ullr quar-
terly 13 per cent on preferred, payable Jan-
uary 10 te wtoek of record January @
Delawnre, Lackawanns and' Western Radl-
road, reguler quarterly 24 per cent.

Gresn and Codles Pagssnger Rullm ul.r
terly q[n.tcl;'\ﬂ p&{nb.ln January 7 to eioc

record m
Bank rmﬂnd.r sami-

Fogular
payable

Bouthwestarn Netional
annusl & per cent., puyable on deaman

NEW YORK caii'ma MARKET

NEW YORK, Dea, 31 vplurn oconrred
It coffea futures on the N.w ork Exchange,
The markst was sirong mt the opsning, Ad.
vnmu of & to B points wers recorded

nln futuren; Fehrug e
h.l. Bid: April, 6.5,
llﬂMﬂ Jﬂn.
7.2087.982. 0 Augy 3:‘ T
‘I.M] T.88¢  Salew, Ju‘m "y

Cloaly Utures: nnunry
A .‘iuswiﬂi--.; March, &126
[} i Aay, Ill..n ‘Ivk..t

Mm-mhnr. 7.3 T Octater,
Nov s T Tnl;l salon 0230 bage

0,000, Feb-
J“.s
una, 3
720795,
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FINANCIAL BRIEFS

The Tonopah Belmont's November quar-
tarly report ahows a net (ncome of §374 030

€. Clothler Jones & Co, have taken
over tha stock business of Walter L.
Ross & Co. and Robert MacDonald, Jr..
has become & member of the frm.

After January 1, J, W, Lae, Jr, will
have chnrge of the publicity dspartment
of the Pennsylvania Raillroad, succesding
Ivy L. Lea, whose resignntion takes ¢ffect
on that date.

D, Bvans Willlamas, Jr., will be admit-
ted as u partner in the firm of David B,
Willlams & Co., coal and coke merchants,
an January L

The mintmum price on Pannsylvania
Salt Manufacturing Company has been
fixed at W ex-dividend and bl for cash,

Emergency oitenhoy outstanding has
been reduced to spproximatel nmu.m
The maximum lasus m Bl‘i'

New York hluh lomt §1L,8M4,000 .10 (he
Bubtreasury !m and gince Friday
have lost §.504000

By nnumoﬂ: dividand ar 5
gyt the Boston Suburban

Structural Steel Up ll Per Ton

An sdvance of one dollar n tonm was
announced on structuml stesl shapes,
plates and bars by the lepding steel
makers to go lnto efect at 12 o'clock to-
night. This brings tho prick up from §1.06

to 3110 per 100 lba. at Plttaburgh,
BAR SILVER
Comgnascial e sllver fu New rur'- AR \Un-

d mt 480, par unu in 1
d\:::; I..I. wer, U L 281114
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POULTRY

LIVE—Demand fulrly active s rle
of fowls, chickenn upd discke u.ha]&.pﬂt &
um!nr light offerings. Quotationn: Fowls, I"l:'.!

t1 old roosters, 104F10%0,: spring chickens,
nﬁnrrlmc to quality, 12§14 3 turkeyw, 10
170, ducks, 14018 geons, 108H1N0e.; mulnoan,
young—welghing 2 1bs, and OVEr apiage, per
palr, Be,; uulsh\nu 1%WR1%  Ibw. apiece, ]rnr
pair, 40@iBe, 1 gaineid, old, per palre, Sogi§c
plm--‘mn per :alr 1MF18c
ESSED, —Demand fafe for fine duxlri-
hlu llud plock and svaluean generally stoady.

United Clpar
da praferred
United Profit ool
Willye Overiand .

do profertll oooi...
Yukon Gold

T pr-dividend.

Income Tax Returns for 1914

/
This Company is equipped to assist individuals, with-
out charge, in the preHarstmn of their Income Tax

Returns, and invites the free use of its department
opened expressly to handle such matters.

The Philadelphia Trust

Safe Deposit and Insurance

Company

Broad S5t. Office
1415 Chestnut St

Main Office
415 Chestnut St.

Capital, $1,000,000 Surplus, $4,000,000

The Kind of Bonds
To Buy at This Time

We have suggestions for guidance
on this important question and will
take pleasure in supplying circu-
lar containing them, on request.

HARPER &TURNBR

INV ME ﬂﬂm‘
XCHANGE L)
PHILADELY

ETOUK

The Guaranteed Mortgage

The Ideal Investment That Costs Par
Is Always Waorth Par

The guaranteed mortgage is the one secu.rlty
stands the test of time, unaffected by ad\'m
ditions, sure of prompt income, non-Spaculat ~'.
and unchauging in value.
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